MVFCU NOTICES AND DISCLOSURES
for MVFCU In-House Real Estate Loans

Thank you for applying for a Real Estate loan with Matanuska Valley Federal Credit Union (MVFCU).
The following Notices and Disclosures are provided to help you better understand the law and the
practices we follow.

NOTICE REQUIRED UNDER EQUAL CREDIT OPPORTUNITY ACT
The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit
applicants on the basis of race, color, religion, national origin, sex, marital status, age (with certain
limited exceptions); because all or part of the applicant’s income derives from any public assistance
program; or because the applicant has in good faith exercised any right under the Consumer Credit
Protection Act. The federal agency that administers compliance with this law concerning MVFCU is:
National Credit Union Administration (NCUA) Office of Examination and Insurance
Alexandria, VA. 22314-3428.

FAIR LENDING NOTICE
It is illegal to discriminate in the provision of or in the availability of financial assistance because of the
consideration of: (1) Trends, characteristics of conditions in the neighborhood or geographical area
surrounding a housing accommodation, unless the financial institution can demonstrate in the
particular case that such a consideration is required to avoid an unsafe and unsound business
practice; or (2) Race, color, religion, sex, marital status, national origin or ancestry. It is illegal to
consider the racial, ethnic, religions or national origin composition of a neighborhood or geographical
area surrounding a housing accommodation or whether or not, under what terms and conditions to
provide financial assistance. These provisions govern financial assistance for the purpose of the
purchase, construction, rehabilitation or refinancing of one to four unit family residences occupied by
the owner/borrower. If you have any questions about your rights or you wish to file a complaint,
contact the General Manager of MVFCU or: National Credit Union Administration (NCUA)
Office of Examination and Insurance  Alexandria, VA. 22314-3428.

NOTICE REGARDING THE FAIR AND ACCURATE
CREDIT TRANSACTIONS ACT OF 2003 (FACT ACT)
In accordance with the Fair and Accurate Credit Transactions Act of 2003 (FACT Act) we are advising
you that we may report information about your loan account to consumer reporting agencies or credit
bureaus. Late payments, missed payments, or other defaults on your account may be reflected in
your credit report.

CREDIT SCORE NOTICE
In connection with your application for a home loan or real estate loan and in compliance with the Fair
and Accurate Credit Transactions Act of 2003 (FACT Act), Matanuska Valley Federal Credit Union
(MVFCU) must disclose to you the credit score that a consumer credit agency has distributed to
MVFCU and that MVFCU used in connection with your loan application, as well as the key factors
affecting your credit score(s). The Disclosure of Credit Score Information will be provided to you once
we obtain your credit report.

One or more of the following consumer reporting agencies will provide the credit score:

Experian (XPN) Trans Union (TUC) Equifax (EFX)

PO Box 2002 PO Box 1000 PO Box 740241
Allen, Tx. 75013 Chester, PA. 19022 Atlanta, GA. 30374
1-(888) 397-3742 1-(800) 916-8800 1-(800) 685-1111

EMPLOYMENT AND FINANCIAL STATUS CERTIFICATION
A loan approval is based upon employment, income, obligations and collateral as shown on the loan
application and supporting documentation. You are required to advise us immediately should
anything regarding your income, credit, debts and obligations, and condition of your property or
property title change prior to the closing and recording of your loan. If you close your loan without
reporting such changes your loan could be considered in default.

Initials:
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NOTICE REGARDING FEES & CHARGES INCURRED

DURING PROCESSING OF YOUR LOAN APPLICATION
Any fees paid at application or during the processing of your loan will be non-refundable unless the
fee was for a specific report or service that had not yet been ordered or performed. During the
processing of your loan application MVFCU will order a preliminary title search report. The fee
charged by all title insurance companies for this title search is $250. We may also order a flood
hazard determination that involves a charge of $15. If you fail to close your loan request with us in a
timely manner after the title report and/or flood hazard determination have been obtained you will be
required to pay the incurred charges.

BORROWERS CHOICE OF HAZARD INSURANCE PROVIDER
You have the right to choose the carrier of the required hazard insurance, subject to approval by
MVFCU. MVFCU has the right to designate reasonable financial requirements and adequacy of
coverage. All required insurance must be in effect at closing. Your closing may be delayed if you
have not advised MVFCU of your selected insurance agent at least 3 days prior to closing.

HAZARD INSURANCE: Hazard insurance coverage is required for at least the amount of the total
mortgage indebtedness including other mortgage loans against your home. The maximum allowable
deductible is $1,000.

EARTHQUAKE INSURANCE: Earthquake insurance is not required by MVFCU. Damage related to
earthquake is not included in Hazard Insurance coverage. You should consult with your insurance
agent on questions related to this or other hazard insurance coverage.

FLOOD INSURANCE: If it is determined that the property securing your loan is located in a special
flood hazard boundary area you will be advised and flood insurance coverage equal to at least the
amount of the loan will be required. In accordance with the requirements of the National Flood
Insurance Program, any required Flood Insurance coverage must be paid in advance for 1 year and
must be in effect before your loan can close.

PROPERTY TAXES AND HAZARD INSURANCE PREMIUMS
WILL NOT BE INCLUDED IN YOUR PAYMENT

Property taxes and Hazard Insurance will not be collected nor managed by MVFCU as part of your
loan payment. You are responsible to pay these costs in a timely manner when they come due. |If
MVFCU determines that property hazard insurance or flood insurance has lapsed we can and will
force-place an insurance policy that provides coverage solely for property damage. You will be
charged for all insurance coverage that MVFCU is forced to place. If property taxes or other
government assessments are not paid they can create a lien against your property. In order to
maintain and protect our lien position MVFCU can pay these charges and will then add those amounts
to the total balance owing on your loan.

ACKNOWLEDGEMENT and AGREEMENT
The interest rate and fees or charges reflected in the loan application and Good Faith Estimate are
those that are in effect for the requested loan program on the day of application or disclosure.
MVFCU makes no promise at this point that your loan application will be approved or closed.

By signing below, | agree that MVFCU is not responsible for any issues that may result as a denial of
my loan request. | understand that failure to provide requested information or documentation in a
timely manner may result in a denial of my loan application.

Applicant’s signature Date
/

Applicant’s signature Date
/

Applicant’s signature Date
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